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in 20006) reflects the value of Syron’s pay in
accordance with required accounting regu-
lations, but it’s not what he earned, points
out Sharon J. McHale, the company’s vice
president of public relations. Syron actually
made $10.58 million, based on the value of
exercised stock options and restricted stock
that vested in 2007, according to McHale.
Syron’s $2.2 million cash bonus for fiscal

2007 (not including the extension payment)
represents 66 percent of his bonus target of
$3.36 million. It was lowered because of the
company’s poor financial performance last
year, says McHale. With his departure, it’s
not clear if Syron will receive a separation
payment. The government has said Freddie
Mac and Fannie Mae cannot pay the depart-
ing executives “golden parachutes.” How-

ever, a new law limiting such pay could be
contested. Plus, the huge drop in Freddie’s
share price will decrease the value of Syron’s
stock awards.

A raise at Dominion

Not every company is cutting back.
Dominion Resources Inc., the parent com-
pany of Dominion Virginia Power, gave
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